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CHARTERED ACCOUNTANTS Tel.: 2201 1787 / 2201 9193
Maker Bhavan No.2, Ground Floor
18, Sir Vithaldas Thackersey Marg

New Marine Lines, Mumbai - 400 020
Bimal R. Desai, B.Sc., F.C.A.
Ketan S. Patel, B.Com., F.C.A.

AUDITOR'S REPORT

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of XAVIERS INSTITUTE OF
MANAGEMENT AND RESEARCH ('the Unit’), Unit of THE BOMBAY ST XAVIER'S
COLLEGE SOCIETY ('the Trust') which comprise the Balance Sheet as at March 3 1, 2022, the
Income and Expenditure Account for the year then ended and Statement of Receipts and
Payments and a summary of significant accounting policies and other explanatory information.e

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the relevant Act applicable to
the Unit, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance sheet, of the state of affairs of the Unit as at 3 lst March, 2022; and

ii) in the case of the Income & Expenditure Account of the Surplus of the Unit for the year
ended on that date.

iii) in the case of the Statement of Receipts and Payments of the receipts and payments for the
year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are

further described in the auditor's responsibilities for the audit of the financial statements section
of our report. We are independent of the Trust in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of ethics.

4. We have taken into account the provisions of the Act and matters which are required to be
included in the audit report under the provisions of the Act and Rules made thereunder.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
Ss for our audit opinion on the financiabstaj£men
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Management's Responsibility for the Financial Statements

6. The Trustees of the Trust are responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Unit in
accordance with the accounting principles generally accepted in India. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Unit and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgement
and estimates that are reasonable and prudent; design, implementation and maintenance of
adequate internal financial controls, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

e
7. The Trustees are also responsible for overseeing the Unit's financial reporting process.

Auditor's Responsibility

8 Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
decisions of users taken on the basis of these financial statements.

e As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than the one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion whether the Unit has in place an adequate internal financial controls system over

s of such controls.financial reporting and the operating effectivene s

fP
20 a

©M:©’
Page 2 of 3



(:hLt,P,P J+. Sl,,h & (=,. (R,gd)
CHARTERED ACCOUNTANTS Tel.: 2201 1787 / 2201 9193

Maker Bhavan No.2, Ground Floor
18, Sir Vithaldas Thackersey Marg

New Marine Lines, Mumbai - 400 020

Bimal R. Desai, B.Sc., F.C.A.
Ketan S. Patel, B.Com., F.C.A.

iii Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

iv. Evaluate the overall presentation, structure and content of the financial statements, include
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation. We communicate with those charged
with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

e 9. As required by the Fees Regulating Authority we annexe hereto our Report in Form A-1 and
annexures forming part of the said form on the matters specified therein.

10 We report that :

i) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii) in our opinion proper books of account as required by law have been kept by the Unit so far

as appears from our examination of those books;

iii) the Balance Sheet, the Income and Expenditure account and the Statement of Receipts and
Payments dealt with by this Report are in agreement with the books of account of the Unit.

e For CHHOTALAL H SHAH & CO
Chartered Accountants
F.R.N. I01828W

q.>P
1.20

ntDA

%;iii@
Membership No. KETAN s. PATEL

CHARTERED ACCOUNTANT

Place . Mumbai MEMBERSHIP NO. 42853

Date : 11.08.2022

UDIN : 22042853AOVHUL5554
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CHARTERED ACCOUNTANTS

THE BOMBAY ST. XAVIER'S

XAVIER INSTITUTE OF

BALANCE SHEET AS AT
LIABILITIES

DEVELOPMENT FUND :

As per Last Balance Sheet

Add : Transferred from Income and Expenditure
Account

2,94,27,094.00

34, 16,353.00 3.28.43.447.00

ADVANCE FROM :

The Bombay St. Xavier’s College Society
Management

61 ,02,924.00
2,20, 18,058.95 2.8 1.20.982.95

LIABILITIES TOWARDS :
Provident Fund

Sundry creditors

Fee Refundable to Students

Professional Tax

1 ,24,467.00
20,368.00

1,17,117.00

200.00 2 6 2 1 5 2 0 0

TOTAL RUPEES 6,12,26,581.95 8
As per our report of even date annexed

For CHHOTALAL H. SHAH & Co.
Chartered Accountants

F.R.N. I01828WrF
S MUMBAI-20 ) $

&b;'#
KETANk. ’EL

CHARTERED ACCOUNTANT.
42853MEMBERSHIP NO:=:: i“I“IuG 2022

Comp : AAS



Maker Bhavan No.2, Ground Floor

18, Sir Vithaldas Thackersey Marg
New Marine Lines, Mumbai - 400 020

COLLEGE SOCIETY, MUMBAI.

MANAGEMENT & RESEARCH

31 ST MARCH, 2022

ASSETS

MOVABLE ASSETS :

(As per Schedule 'A' attached) 1 ,06,18,773.00

DEPOSITS WITH :
BEST
Telephone Deposit

16,600.00
8,000.00 24.600.00

CURRENT ASSETS :

Advance to Staff
Excess TDS paid
Scholarship receivable from Director of Technical Education
Fees Receivable from student

Prepaid expenses

2,000.00
9,855.00

1,13,636.50
7,37,036.00
6,50,388.006 15.12.915.50

CASH & BANK BALANCES :

In Savings Accounts with :
Union Bank of India
(Account No. 520101011055991)

(Account No. 520101011068627)

Axis Bank
(Account No. 465010100001151)

In Fixed Deposit with :
Union Bank of India
Cash on hand

10,36,695.64
15,203.00

72, 17,655.06

16,91 ,986.00
11.072.00 99.72.61 1.70

INCOME & EXPENDITURE ACCOUNT :

As per Last Balance Sheet
Less: Surplus as per Income and Expenditure Account

4,08,71 ,512.40
17.73.830.65 3.90,97,681.75

8 TOTAL RUPEES 6,12,26,581.95

The above Balance Sheet and the annexed Income and Expenditure account are true and correct to the best of my
knowledge and belief.

DIRECTOR

Mumbai-400 001 -’
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EXPENDITURE

ESTABLISHMENT EXPENSES :

Bank Charges

General Expenses
Interest on TDS

Legal expenses

Miscellaneous Expenses
Postage, Telegram & Courier

TDS late Filing Fees

Telephone Charges

Travelling and Conveyance
PF Consultancy Charges

To

To EDUCATION EXPENSES :

Salaries and Wages :
Salary

Overtime

Advertisements
Affiliation & Membership Fees
AICTE Expenses

Books, Periodicals and Magazines

Electrical Expenses
Electricity Charges
E-subscription

Exam Expenses
Freeship

Conference & Seminar

Covid- 19 Expenses

Honorarium to Visiting Faculty

Honorarium to Staff
Internet Charges

Management Contribution to P.F.
P.F. Admin. Charges

Printing and Stationery

Placement Expenses

Prize & Awards
Proccessing Fees for Fees Regulating

Authority
Proccessing Fees for Admission Regulating

Authority

@gB:#qe

{?("””~„)hI
e(bM©

Refreshment Expenses
Staff Welfare
Student Welfare Expenses

THE BOMBAY ST. XAVIER'S

XAVIER INSTITUTE OF

INCOME AND EXPENDITURE

2,238.35
1 ,01 ,828.39

27.00
3,950.00
2,350.72
6,406.00
7,560.00

43,028.00
86,256.00
84.000.00 83,37,644.46

1 ,74,21 ,365.00
8,40,900.00

1 ,82,62,265.00
68,040.00
79,500.00
25,295.00

2,07,884.19
1 ,05, 125.00

4,73,380.00
5,43,729.00

7,61 1.00

2,25,000.00

24,426.00
26,133.00

13,01 ,853.00
1 ,66,665.00

12,05,842.00

2,9 1 ,000.00
59,803.00
97,436.00
8,300.00
6,750.00

8

17, 100.00

76,000.00
42,553.00

1 ,30, 195.00

2,282.00

Total Rupees C/fd 2,34,54, 1 67.19 3,37,644.46



Maker Bhavan No.2, Ground Floor

18, Sir Vithaldas Thackersey Marg
New Marine Lines, Mumbai - 400 020

COLLEGE SOCIETY, MUMBAI.

MANAGEMENT & RESEARCH

FOR THE YEAR ENDED 31 ST MARCH, 2022

INCOME

By Interest on :

Bank Account
Fixed Deposit

By Tuition Fees

By Sale of Forms & Prospectus

By Admission Cancellation Charges

By Miscellaneous Income

By Transcript Certificate

By Development Fund

By Sundry Balance Written back

3,28,640.00
1.18.893.00 4,47,533.00

2,93,68,969.OD

64,000.00

1 ,000.00

14.00

53,500.00

34, 16,353.00/

3,810.00

6

8

Total Rupees C/fd 3,33,55,179.00
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CHARTERED ACCOUNTANTS

THE BOMBAY ST. XAVIER'S

XAVIER INSTITUTE OF

INCOME AND EXPENDITURE

EXPENDITURE

Total Rupees B/fd 2,34,54, 167.19 3,37,644.46

Student Workshop, Training & Development 3,17,745.00
Expenses
Students Enrolment and Eligibility 85,990.00

1,33,821.00

7,637.00
16,834.00

1 ,81 ,259.00
32,400.00
96,729.00

Study Material Expenses

TARA Expenses
Training & Development Expenses
Universjty Exam fees

Visiting Faculty Expenses
Website expenses

e
Repairs and Maintenance :
Air conditioners and Equipment
Building
Computer

Furniture and fixture

74,183.00
5,46,794.00

6,46,394.70
20.64 1 .00 2,56, 14,594.89

70,800.00To Audit Fees

To Transferred to Reserve and Specific Fund
Development Fund 34,16,353.00

21 ,41 ,956.00To Depreciation
(As per Schedule 'A' attached)

To Excess of Income over Expenditure

Transferred to Balance Sheet

17,73,830.65 e
TOTAL RUPEES 3,33,55,179.00

As per our report of even date annexed

For CHHOTALAL H.SHAH & CO.
Chartered Accountants

F.R.N. I01828W

==
WMBAI-2C} }$U

&ai8©3
F£rELKETAN

CHARTERED ACCOUNTANT
MEMBERSHIP NO. 42853

Mumbai :

,„': 1 1 AUG 2022
Comp : AAS



Maker Bhavan No.2, Ground Floor

18, Sir Vithaldas Thackersey Marg
New Marine Lines, Mumbai - 400 020

COLLEGE SOCIETY, MUMBAI.

MANAGEMENT & RESEARCH

FOR THE YEAR ENDED 31 ST MARCH, 2022 (Contd. . .2)

INCOME

Total Rupees B/fd 3,33,55, 179.00

6

TOTAL RUPEES 3,33,55, 179.00

DIRECTOR

Xavier Institute IoFi£ ISIt & Research

'’J::hbTi?!iok& ag:g’



THE BOMBAY ST. XAVIER'S

XAVIER INSTITUTE OF

STATEMENT OF RECEIPTS AND PAYMENTS

RECEIPTS

To Balance as on 01.04.2021 :
In Savings Accounts with :
Union Bank of India
(Account No. 520 1 01011055991 )
(Account No. 52010101 1068627)

Axis Bank
(Account No. 46501010000 1 151 )

In Fixed Deposit with :
Union Bank of India
Axis Bank
Cash on hand

15,47,578.99
14,760.00

31 ,39,490.06

15,96,448.00
50,00,000.00

16,588.00 1.13.14.865.05

To Interest on :

Bank Account
Fixed Deposit

3,28,640.00
1.18.893.00 4.47,533.00 e

To Fees Income
Tuition Fees
Development Fund

2,93,68,969.00
34, 16,353.00

3,27,85,322.00
6.19.919.00Less: Fees receivable 3.21.65,403.00

To Sale of Forms & Prospectus 64,000.00

1 ,000.00To Admission Cancellation Charges

To Miscellaneous Income 14.00

To Transcript Certificate 53,500.00

3,77,117.00To Fees receivable received from students

To LIABILITIES TOWARDS :
Fees RefUndable
Profession Tax

Provident fund

1 ,17,117.00
200.00

1 ,24,398.00

e
2,41 ,715.00

/'

%n
Al-20 )i
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+ Total Rupees C/fd 4,46.65, 147.05



COLLEGE SOCIETY, MUMBAI.

8

e

MANAGEMENT & RESEARCH
FOR THE YEAR ENDED 31 ST MARCH, 2022

PAYMENTS
By ESTABLISHMENT EXPENSES :

Bank Charges

General Expenses
Interest on TDS

Legal expenses

Miscellaneous Expenses
Postage, Telegram & Courier
TDS Expenses

Telephone Charges
Travelling and Conveyance
PF Consultancy Charges

By EDUCATION EXPENSES :

Salaries and Wages :
Salary
Overtime

Advertisements
Affiliation & Membership Fees
AICTE Expenses
Books, Periodicals and Magazines

Electrical Expenses
Electricity Charges

E-subscription
Exam Expenses
Freeship
Conference & Seminar
Covid- 19 Expenses

Honorarium to Visiting Faculty

Honorarium to Staff
Internet Charges

Management Contribution to P.F.

P.F. Admin. Charges
Printing and Stationery

Placement Expenses
Prize & Awards

Proccessing Fees for Fees Regulating

Authority
Proccessing Fees for Admission Regulating

Authority
Refreshment Expenses
Staff Welfare
Student Welfare Expenses

Student Workshop, Training & Development
Expenses

Students Enrolment and Eligibility
Study Material Expenses

TARA Expenses
Training & Development Expenses
University Exam fees
Visiting Faculty Expenses
Website expenses

1 ,74,21 ,365.00
8,40,900.00

1 ,82,62,265.00

68,040.00
79,500.00
25,295.00

2,03,216.19

1 ,02,668.00
4,73,380.00
5,82,960.00

7,61 1.00

2,25,000.00
24,426.00
26,133.00

12,91,186.00
1 ,66,665.00

12,05,842.00
2,9 1 ,000.00

59,803.00
97,436.00

2,238.35
1 ,01 ,828.39

27.00
3,950.00
2,350.72
6,406.00
7,560.00

43,028.00
86,256.00
84,000.00 3.37.644.46

8,300.00
6,750.00

17, 100.00

76,000.00
42,553.00

1 ,30, 195.00
2,282.00

3, 17,745.00

85,990.00
1 ,33,821.00

7,637.00

16,834.00
1 ,81 ,259.00

32,400.00

1 ,66,769.00

Total Rupees C/fd 2,44, 1 8,061 . 1 9 3,37,644.46



THE BOMBAY ST. XAVIER'S
XAVIER INSTITUTE OF

STATEMENT OF RECEIPTS AND PAYMENTS
RECEIPTS

Total Rupees B/fd 4,46,65,147.05

e

@

TOTAL RUPEES 4,46,65, 147.05

As per our report of even date annexed

For CHHOTALAL H.SHAH & CO
Chartered Accountants

E==iI:

Mumbai :

AUG 2022 CHARTERED ACCOUNTANT.
MEMBERSHIP NO. 42853



COLLEGE SOCIETY, MUMBAI.
MANAGEMENT & RESEARCH
FOR THE YEAR ENDED 3 1 ST MARCH, 2022 (Contd. ...2)

PAYMENTS

Total Rupees B/fd 2,44, 18,061.19 3,37,644.46

Repairs and Maintenance :
Air conditioners and Equipment
Building
Computer
Furniture and fixture

89,721 .00
5,46,794.00

6,97,897.70
20.641.00 2.57.73,1 14.89

By

By

Audit Fees 70,800.00

Liabilities Paid
TDS
Staff Income Tax

2,507.00
4.736.00 7.243.00

By Capital Expenditure :
Air Conditioners
Computer
Computer Projector
Computer Software

Furniture and Fixtures

Library Books

2,09,300.00
13,77,618.00
1 ,24,186.00
8,36,444.00
6, 1 7,567.00

54.960.00 32,20,075.00

2,000.00By Advance to Staff

By Prepaid Expenses

By Amount transferred to

Xavier Institute of Management

Society

52,71 ,043.00
10.615.00 52.81.658.00

By Balance as on 3 1.03.2022 :
In Savings Accounts with
Union Bank of India

(Account No. 520 101011055991)

(Account No. 520 101011068627)
Axis Bank

(Account No. 465010100001151)
In Fixed Deposit with :
Union Bank of India
Cash on hand

@ 10.36,695.64
15,203.00

72, 17,655.06

16,91 ,986.00
11.072.00 99,72.611.70

TOTAL RUPEES 4,46,65,147.05

The above Statement is true and correct to the best of my knowledge and belief.
4

a+ ~
Mumbai-400 001.-
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(:hLt,P,t JJ. :Sltah & Co. (Re,d.)
CHARTERED ACCOUNTANTS Tel.: 2201 1787 / 2201 9193

Maker Bhavan No.2, Ground Floor
18, Sir Vithaldas Thackcrsey Marg

New Marine Lines, Mumbai - 400 020

THE BOMBAY ST. XAVIER’S COLLEGE SOCIETY. MUMBAI.

XAVIER INSTITUTE OF MANAGEMENT & RESEARCH

Notes on Accounts formin >art of the accounts for the year ended 31.03.2022

Accounting Policies :

1 The accounts of the Institute are maintained on mercantile basis as per the requirenwnt of the Fees Re©llatlng

Authority.

2. Fixed Assets are carried at written down value-

3 Depreciado, on Fi,ed Ass,ts is p,o,ided at the following rates an written down value methad

i) Fmitue2 Fixtures and Other Movable Assets
ii) Computer9 Computer Software & Computer Projectc)r

iii) Library Books

@ 10%
@ 25%
@ 25%

For ( :HHOTALAL H.SHAH & CO.

(.-han.ered Accountants
F.R.N. I01828WH
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DIRECTOR
Xavier lastitute of Managemeat & Reseatcb

5, Mahapalika Marg,
Mumbai-400 001.
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